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Bansal Bansal & Co.

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Audited Financial
Results of Poddar Housing and Development Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Poddar Housing and Development Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Poddar Housing and Development Limited (the “Company”) for the quarter and year ended
March 31, 2023 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  includes the results of the following entity (Jointly Controlled Entity):
a. Chaitanya Anant Nirvan LLP (Formerly Known as Poddar Anantah Nirvana LLP)

ii. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

iil.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the "Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our apinion.

Emphasls of Matter

We would like to draw your attention to Note 6 and 7 in relation to changes in KMP and extension df'.\‘:: : >
Board meeting and AGM sought by the company. I.?’f??,"/’,',;'
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Chartered Accountants

We would like to draw your attention to Note 8 to the standalone Ind AS Financial Results, which
states the delay in payment of interest on loan as on 31%* March 2023 and paid before the date of
board meeting.

We would like to draw your attention to Note 9 to the standalone Ind AS Financial Results, which
states the delay in payment of interest on loan as on 31 March 2023 and remaining unpaid before
the date of board meeting.

We would like to draw your attention to Note 10 to the standalone Ind AS Financial Results, which
states the unpaid statutory liability as on 31% March 2023 paid before the date of board meeting.

We would like to draw your attention to Note 11 to the standalone Ind AS Financial Results, which
states the unpaid TDS and interest liability as on date of board meeting pertaining as on 30"
September 2023.

Our opinion is not modified in respect of above matter.
Management’s Responsihilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net loss and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63 (2) of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error. Which have
been used for the purpose of preparation of the statement by the Directors of the company, as
aforesaid

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
te continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue-an auditor’s report that

1 [
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includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

©  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company'’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. 2

—

120, Building No.6, Mittal Industrial Estate, Andheri Kurla Road, Andheri East, Mumbai - 400 059
Tel.: +91 22 4222 4423 « Email : mail@bansalbansal.com



Bansal Bansal & Co.

Chartered Accountants

Other Matter

We did not review the financial information of a jointly controlled entity included in the standalone
financial statement, whose financial information reflect Total Assets of Rs. 1,583.19 lacs as at 31%
March 2023, Net Assets of Rs. 1,180.84 lacs as at 315! March, 2023; Total Revenues of Rs. Nil and Rs.
Nil, Total Net Profit after tax of Rs. Nil and Rs. Nil for the quarter and year ended March 31, 2023,
respectively, as considered in this Statement which have been audited by their respective auditor’s.

The independent auditor’s report on the financizl statements of the entity have been furnished to us
by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of the jointly controlled entity is based solely on the reports of such
auditor and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial vear ended March 31, 2023 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For Bansal Bansal & Co.
Chartered Accountants
FRN: 100986W

Pratik Kothari
Partner
Membership No.148445

Place : MUMBAI
Dated :23" October, 2023
UDIN :23148445BGWDGF2190
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Poddar Housing and Development Limited
of Audited fal Financial Results for the quarter and year ended March 31, 2023
pagr  CIN:LS1909MH1982P LC143066

Quarter Ended Year Ended
No. |Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Un-audited) (Audited) (Audited) [Audited)
1 |income from operations
i, Revenue from Operations 1,165.45 2199 1,993.63 2,628.55 6,301.51
ii, Other Income 880 8.65 3891 7839 48.69
Tatal income from aperations {net) 1,174.24 30.60 2,032.54 2,706.93 6,350.20
2 |Expenses
i. Costof Canstruction 1,810.66 802.59 3,068.80 8,237.80 11L,162.50
Changes in Inventories of WIP and Finished goods (144.17) (758.40) {1,809.77) (4,535.33) (5,973.99)
mployee Benefit Expenses 108.08 152.50 36.62 529.54 344,09
iv.Depreciation and Amaortisation Expenses 911 17.23 4.40 34.18 29.49
v.Finance Costs 1,317.56 141212 520,42 4,017.70 1,507.61
vi.Other Expenses 157.48 144.7a 33315 645.83 1,538.28
Total 3,258.71 1,770.79 2,153 652 8,029.72 B.608.88
3 |Profit/ (Loss) before tax {2,084.47) (1,740.19) (121.08) {6,222.78) (2,258.68)
a4 |Taxexpense:
I. Current Tax Exepensey (Benefit] - - (51.00) - (51.00)
il. Deferred Tax Exepense/ |Benefit] 1524.66) (438.00) 4321 [1,566.27) (481.65)
Tolal Tax Expense/ (Benefit) {524.66) (438.00) (7.79) 11,566.27) [532.65)
5 |Net Profit/ (Loss) after tax 11,559.80) (1,302.19)| [113.25} (4,656.51) {1,726,03)
& |Other comprehensive income (OCI)
Iterns not to be reclassified subsequentiy to prafit or loss:
- Gainf[Loss) on fair valuztion of defined benefit plans as per * - (8.53) - (8.53)
- Gain an fair valuation of equity instruments - - (14.87) - 8,50
- Gainf[Loss) on fair valuation of Subsdizry - - - {1,450.00) -
- Gainf[Lass) on Fair valuation of LLP - . - (721.94) 5
- Deferred tax exp Sl ] relating to these items = - (5.36) - {0.01)
Other comprehensive income for the year (net of tax] - - (18.04) (2,171.94) (0.02)

7 _|Total comprehensive income for the year [net of tax) (1,559.80) (1,302.19) (131.33) (6,828.45) (1,726.05

8 |Paid-up Equity Share Capital [Face Value INA 10/- each) 631,54 631,54 631.54 631.54 631,54

9 |Earnings oer share (in INR)

i. Basic (24.70) {20.62) [1.79) (73.73) (27.33)
ii. Diluted (24.70) (20.62) [1.79) (73.73) (27.33)
Notes:

1 The standalene financial results for the quarter and year ended March 31, 2023 have been reviwed by the Audit Committee and approved by the Board of Directors at its meeting
held on October 23, 2023. The Statutory Auditors have expressed a dified audit opinion. The standal financial results are prepared in accourdance with the Indlan
Accounting Standards [Ind AS) 25 prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies {Indian Acconting Standrads) Rule, 2015 and
Companies {Indlan Accaunting Standards) Amendment Rules, 2016,

2 The Company operates anly in 'construction, develapment and sale of real estate’ segment and operates only in India accordingly segment related information issame as reflected
in the financial results,

3 Previous period figures have been regrouped / rearranged and re-classified wherever necessary to confirm to current period's classification.

4 During the previous year w.e.f. April 01,2021 the following jointly cantrallad entities have became subsidiaries of the Company
A Nav Nirman Agro
b, Shiv Shakti Developers

5 Duringthecurrent year w.e.f. November 12,2022 the following jointly controlled entities and subsidiaries investment are sold aut and now they are not subsidiaries of the Company
a. Nav Nirman Agrao
b. Paddar Buildean Private Limited
. Poddar Buildrech Private Limited

& Duringthe yearand in hall year ended 30th Seal 2023, there were changses in KMP due ta resignation of Independent Director, CFO & COO and C5 and new Independant Directar
and CFO & £5 were appointed by the Campany.

7 Duetochangein KMP and resignations of seniar persannels in Accounts 2nd Finance and other departments, there was delay in closure of financials of the Company. The Company
has aparapriately sought extantion for holding AGM and for dosure of financials fram MCA and stock exchanges

& There were delay In payment of outstanding interest of Rs. 2,53 Cr, a5 at 315t Mar. 2023 on loans taken other than India bulls. However, the same was paid subsequently,

S The companies ioan with India Bulls Housing Finance Ltd, 1s Rs. 55 Cr. and interest outstanding theraan of Rs. 3.42 Cr, as on 31 st March 2023

10 There was delzyed in payment of TS liability to 2 tune af Rs. 3.78 Cr. due as on 31st March, 2023 and Provident Fun d, PT and ESIC totalling to Rs. 0.09 Lakhs as on 31st March, 2023,
The same has been pald subsequently by 30th Sept. 2023,

11 A< on today the outstanding statutory liabilities tawards Tax Deducted at Source [TDS) for the period up to of Sept.'2023 is Rs. 1.23 Cr. and Interast on financial institution Rs. 10.43

Cr.

For Poddar Housing and Development Limited

Date: 23/10/2023 Rohitashwa Peddar
Flace: Mumbai Managing Director




Statement of Assets and Liabilities as at March, 31, 2023

Poddar Housing and Development Limited
l [ l Statement of Audited Financial Results for the Year ended March 31, :

PODDAR CIN:Ls1909MH1982PLC143066

(All amounts is in INR Lakhs, unless otherwise stated)

Standalone
Sr. |Particulars As at March 31, As at March 31,
2023 2022
(Audited) (Audited)
A |ASSETS
Non-current assets
Property, plant and equipment 205.48 254.90
Investment properties 38.40 38.40
Intangible assets 5.76 39.94
Financial assets
Investments 182.03 213.76
Loans 1,716.31 3,386.39
Other financial assets 12,496.72 11,447.54
Deferred tax assets (net) 2,815.78 1,249.51
Total non-current assets 17,460.48 16,630.44 |
Current assets
Inventories 51,114.72 48,224.81
Financial assets
Trade receivables 1,488.52 1,437.54
Cash and cash equivalents 55.12 718.58
Other bank balances 213.22 253.29
Other financial assets 1,288.67 1,742.69
Other current assets 2,247.59 2,473.05
Total current assets 56,407.84 54,749.96
TOTAL ASSETS 73,868.32 71,380.40
B |EQUITY AND LIABILITIES
Equity
Equity share capital 631.54 631.54
Other equity
Reserves and surplus 11,113.85 17,942.30
Total equity 11,745.39 18,573.84
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 26,648.59 33,498.90
Other financial liabilities 502.00 596.00
Employee benefit obligations 82.02 118.83
Total non-current liahilities 27,232.81 213.
Current liahilities
Financial liabilities
Borrowings 20,437.61 8,640.22
Trade payables 3,004.08 2,417.31
Other financial liabilities 5.71 7.68
Employee benefit obligations 210.98 294.36
Other current liabilities 11,132.74 7,233.26
Total current liabilities 34,890.12 18,592.83
TOTAL LIABILITIES 62,122.93 52,806.56
TOTAL EQUITY AND LIABILITIES 73,868.32 71,380.40
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Chartered Accountants

Independent Auditor's Report an the Quarterly and Year to Date Consolidated Financial Results of Poddar
Housing and Development Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Poddar Housing and Development Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Poddar Housing and Development Limited (“Holding Company") and its subsidiaries (“the Group”) and its jointly
controlled entity for the quarter and year ended March 31, 2023 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements / financial results

/financial information of the subsidiaries / jointly controlled entity, the Statement:

1. Includes the results of the following entity:

Sr. No. | Name of the Entity Relationship

1 Poddar Housing And Development Limited Parent Company

2 Poddar Habilal Private Limited Subsidiary Company

3 Shiv Shakti Developers Subsidiary

4 Chaitanya Anant Nirvan LLP Jointly Controlled Entity

2. are presented in accordance with the requirements of the Listing Regulations in this regard; and

3. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net Loss and other
comprehensive income and other financial information of the Company for the guarter ended March
31, 2023 and for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group and its jointly controlled entity in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.-
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinfon. L0,

£ e
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Emphasis of Matter

We would like to draw your attention to Note 6 and 7 in relation to changes in KMP and extension of Board
meeting and AGM sought by the company.

We would like to draw your attention to Note 8 to the consolidated Ind AS Financial Results, which states the
delay n payment of interest on loan as on 31st March 2023 and paid before the date of board meeting,

We would like to draw your attention to Note 9 to the consolidated Ind AS Financial Results, which states the
delay in payment of interest on loan as on 31st March 2023 and remaining unpaid before the date of board

meeting.

We would like to draw your attention to Note 10 to the consolidated Ind AS Financial Results, which states the
unpaid statutory liability as on 31st March 2023 paid before the date of board meeting.

We would like ta draw your attention to Note 11 to the consolidated Ind AS Financial Results, which states the
unpaid TDS and interest liability as on date of board meeting pertaining as on 30th September 2023.

Our apinion is not modified in respect of above matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net loss and other comprehensive income and other financial information of the
Group and jaintly controlled entity in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directars of the companies included in the Group and jointly controlled entity are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and jointly controlled entity and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and jointly
controlled entity are responsible for assessing the ability of the Group and its jointly controlled entity to continue
as a going concern, disclosing, as applicable, matters relsted to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and jointly controlled entity are also
responsible for overseeing the financial reporting process of the Group and jointly controlled entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance..

with SAs will always detect a material misstatement when it exists. Misstatements can arise from frauaiqr'éff_ér.’; ‘ N
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and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

© [Cvaluate the apprapriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by the Board of Directors.

o Conclude onthe appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on ability of the Group and its jointly controlled entity to
continue as a going concern. |f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our tonclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group and its
jointly controlled entity to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entity within the Group and its jointly controlled entity of which we are the independent auditors and
whaose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information of
such entity included in the Statement of which we are the independent auditors. For the other entity
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued bythe SEBI __——
under Regulation 33(8) of the Listing Regulations, as amended, to the extent possible. LA
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Other Matter

We did not review the financial information of 2 subsidiary included in the consolidated financial statement,
whose financial information reflect Total Assets and Net Assets of Rs.8,672.24 lacs and Rs, 3,748.62 lacs as at
31% March 2023, Total Revenues of Rs. 277.45 lacs and Total Net Profit / (Loss) after tax of Rs. (349.87) lacs year
ended March 31, 2023, respectively, as considered in this Statement. which have been audited by their
respective auditor.

We did not review the financial information of 1 jointly controlled entity included in the consolidated financial
statement whase financial information reflect Total Assets of Rs. 1,583.19 lacs as at 31st March 2023, Net Assets
of Rs. 1,180.84 lacs as at 31st March, 2023; Total Revenues of Rs. Nil and Rs. Nil, Total Net Profit after tax of Rs.
Nil and Rs. Nil for the quarter and year ended March 31, 2023, respectively, as considered in this Statement
which have been audited by their respective auditor’s,

The independent auditor’s report on the financial statements of these entity have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included
in respect of these subsidiary and jointly controlled entity is based solely on the reports of such auditors and the
procedures performed by us as stated in paragraph above.

Qur opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For Bansal Bansal & Co,
28\ Chartered Accountants
' I} FRN: 100986W

N0 e 07 Pratik Kothari
Siin Partner
Membership No.148445

Place : MUMBAI
Dated :23" October, 2023
UDIN  :23148445BGWDGG1433

120, Building No.6, Mittal industrial Estate, Andheri Kurla Road, Andheri East, Mumbai - 400 059
Tel.: +91 22 4222 4423 - Email : mail@bansalbansal.com
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POODAR CIN:LS1909MH1982PLC 143066
Al isin INR Lakhs, except eaming per sharg data)
Quarter Ended Year Ended Fre
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Un-audited) (Audited) (Audited) (ﬁuﬂhmz |
Income fram operations

i. Rewenue fram Operations 1,130.96 183.33 1,660.87 2,755.45 6,349.54

ii. Otherincome -321.89 489.90 19.72 228.95 204.26
Total income from op i [net) B09.06 673.24 1,680.59 2,984.39 6,553.80
Expensas

1, Cast of Construction 181717 BO2.92 267715 8,244 64 11,162.71

il, Changes in Inventories of WIP and Finished goods [171.97) 1615,20) (1,163.88) {4,419.93) (5,935.45)

iil.Employee Benefit Expenses 111.16 155.07 107.93 535.19 38868

iv.Depreciation and Amartisation Expenses 9.37 18.01 B30 35.22 3051

. Finance Costs 135171 1,516.58 395.60 4,156.31 1,776.25

wi.Other Exgenses 44525 174.74 555,02 963,60 1,601.85
Tatal expenses 3,562.69 2,052.12 2,580.12 9,515.02 9,024.55
Profit / (Loss) before tax [2,753.63) (1,378 88) (899.53) (6,530.62) (2,470.75)
Tax expense:

I. Current Tax Exepense/ (Benefit) - - - & (50.75)

ii. Defarred Tax Exepansa/ [Benefit) (518.89) {439.41) [204.18) {1,561.91) AB1.65
Total Tax Expense, [Benefit] (518.89) (439.41] [204.18) {1,561.91 430.50
Net Profit/ (Loss) after tax (2,234.74) (939.47) (695.35) {4,968.71) (2,901.65)
Other comprehensive income [OCI)

Items not to be reclassified subsequentiy to profit or loss:

- Gainf{Less) an fair valuation of defined benefit plans as per - - {8.53)

- Gain on fair valuation of equity instruments - - 9.55 - 8,50

- Gainf{Loss] on fair valuetion of LLP - (721.94) -

- Deferred tax all ) relating 1o these items 0.01 - {0.01)
QOther comprehensive income for the year [net of tax) - 5,59 (721.94) (0.02)
Total prehensive income for the year (net of tax) 12,234.74) (939.47) (685.81)] [5,690.65) {2.901.67)
Paid-up Equity Share Capital (Face Value INR 10,- 2ach) 531.54 631.54 631.54 631.54 631.54

9 1Earnings pershare [in INR)
|. Basic 135.39) (14.88) (11.01) [78.68) (45.95)
i, Diluted {35.39) (14.88) (11.01) (78.68) (45.95)

The consofidated financdial results for the quarter and year ended March 31, 2023 have been raviwed by the Audit Committee and approved by the Board of Directors at its meeting
held on October 23, 2023, The Statutory Auditors have expressed a unmodified audit opinion. The consolidated financial results are prepared in accourdance with the Indian
Accounting Standards {Ind AS) as prescrined under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies {Indian Accanting Standrads) Rule, 2015 and

c ies (Indian Ac Standards] Ar .

B it Rules, 2015.

The Group aperates anly in ‘tanstruction, development and sale of real estate’ segi

financial results,

and op

only in India a ¥

related infi

Previous period figures have been regrouped / rearranged and re-classified wherever necessary ta confirm to current period's classificatian.
During the previous year w.e.f. Aprll 01,2021 the following jointly contralied entities have became subsidiaries of the Company

a. Nav Nirman Agra
lb. Shiv Shakti Developers

tion is as reflected in the

During thecurrent year w.e £ November 12,2022 the following [ointly controlled entities and subsidiaries investment are sold out and now they are not subsidiaries of the Company

a. Nav Nirman Agro
b. Poddar Buildcon Private Limited
. Poddar Buildtech Private Umited

€ During the year and in half year ended 30th Sept. 2023, there were changes in KMP due to resignation of Independent Director, CFO & COO and CS and new Independent Director
and CFO & €5 were appainted by the Company,

7 Duetochangein KMP and resignations of seniar personnels in Accounts and Finance and other departments, there was delay in closure of financials of the Company, The Company
has apprapriately sought extention for holding AGM and for closure of financials fram MCA and stock exchanges.

8 Ason today the outstanding statutory liabilities towards Tax Deductsd at Source [TDS) for the period up to of Sept.'2023 is Rs. 1.23 Cr. and Interest an financial institution Rs. 10.43
Cr.

9 The companies loan with India Bulls Housing Finance Limited is Rs, 55 Cr. and interest outstanding thereon of Rs. 3.42 Cr. as on 31 st March 2023,

10 There was deizyed in payment of TDS lability to a tune of Rs. 4.01 Cr. due as on 315t March, 2023 and Provident Fund, PT and ESIC totalling to Rs, 0.09 Lakhs as on 31st March, 2023,
The same has been paid subsequently by 30th Seat. 2023

11 Asoneday the outstanding statutory liabilities towsards Tax Deducted at Source [TDS) for the period up to of Sept.'2023 is Rs. 1.23 Cr. and Interest on financial institution Rs, 10.43
cr.

For Poddar Housing and Development Limited

Date: 23/10/2023
Flace: Mumbai

Rohitashwa Paddar
Managing Director
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Poddar Housing and Development Limited
Statement of Audited Financial Results for the Year ended March 31, 20
Statement of Assets and Liabilities as at March, 31, 2023
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PODDAR
(All amounts is in INR Lakhs, unless otherwise stated)
Consolidated
Sr. |Particulars As at March 31,
2023 As at Marc11_31, 2022
(Audited) (Audited)
A |ASSETS
Non-current assets
Property, plant and equipment 209.89 260.34
Investment properties 38.40 38.40
Intangible assets 5.76 39.95
Financial assets
Investments 172.06 166.52
Loans - -
Other financial assets 15,397.51 14,730.03
Deferred tax assets (net) 2,815.78 1,255.29
Total non-current assets 18,639.40 16,490.53 |
Current assets
Inventories 51,212.48 48,459.63
Financial assets
Trade receivables 1,488.52 1,466.08
Cash and cash equivalents 56.02 722.23
Other bank balances 213.22 253.20
Other financial assets 1,552.72 1,875.41
Other current assets 2,288.99 2,520,092
Total current assets 560,811.95 55,306.56
TOTAL ASSETS 75,451.35 71,797.09
B |EQUITY AND LIABILITIES
Equity
Equity share capital 631.54 631.54
Other equity
Reserves and surplus 10,776.24 16,466.90
Total equity 11,407.78 17,008.44
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 26,895.07 33,745.72
Other financial liabilities 702.00 796.00
Employee benefit obligations 103.94 136.67
Total non-current liabilities 27,701.01 34,628@2
Current liabilities
Financial liabilities
Borrowings 21,427.61 9,819.66
Trade payables 3,132.33 2,460.57
Other financial liabilities 316.19 7.68
Employee benefit obligations 226.32 301.58
Other current liabilities 11,240.11 7,421.77
Total current liabilities 36,342.56 20,020.26
TOTAL LIABILITIES 64,043.57 54,698.65
TOTAL EQUITY AND LIABILITIES 75,451.35 71,797.09




