R.S.SHAH & COMPANY
Chartered Accountants

218, Vardhaman Chambers,
Cawasji Patel Street,

Fort

MUMBAI - 400 001

Tel Nos: 22042469/ 22873508

INDEPENDENT AUDITOR'S REPORT
To,
THE MEMBERS OF
PODDAR HABITAT PVT. LTD.

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of PODDAR HABITAT
PVT. LTD. (“the Company™), which comprise the Balance Sheet as at 31% March. 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended. and a summary
of significant accounting policies and other explanatory information.

MANAGEMENT’'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

I'he Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
lows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules. 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design. implementation and maintenance of adequate internal
linancial controls. that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act. the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
[ree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments. the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
cffectiveness of such controls, An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made b N
Company’s Directors. as well as evaluating the overall presentation of the financial sta\emé‘n}t&“f—g SO
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide ;:}‘
basis for our audit opinion. .
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OPINION

[n our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of affairs of the Company as at 31% March, 2015, and its
profit and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

| As required by the Companies (Auditor’s Report) Order, 2015 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified in
the paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:
) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion. proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet. the Statement of Profit and Loss. and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion. the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the
Companies (Accounts) Rules, 2014,

¢) On the basis of written representations received from the directors as on 31° March.
2015, taken on record by the Board of Directors, none of the directors is disqualified
as on 31" March, 2015, from being appointed as a director in terms of section 164(2)
of the Act.

f)  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014. in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which could impact its
financial position except as stated in Note 24:

it.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses:

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

R.S. SHAH
<

Place : MUMBALI g/ (PROPRIETOR)

Dated : 4" May 2015 Membership No.30108



ANNEXURE TO AUDITORS’ REPORT

Annexure referred to in Paragraph 1 of the Auditors Report of Even date to the Members of PODDAR
HABITAT PRIVATE LIMITED.

i) a) The Company has maintained records showing full particulars including quantitative
details and situation of the Fixed Assets.

b) We are informed that the management has physically verified the fixed assets and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification is reasonable having regard to size of the Company and nature of its assets.

i) a) The inventories have been physically verified by the management during the year except
stock lying with third parties for which the confirmations are being obtained. In our
opinion, the frequency of verification is reasonable.

b) The procedures for physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

¢) The Company is maintaining proper records of inventory and no material discrepancies
between book records and physical inventory were noticed on physical verification.

i) The Company has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under Section 189 of the Companies Act,
2013. Accordingly, the provisions related to the same are not applicable.

iv) In our opinion and according to the information and explanations given to us, the
Company has internal control procedure, for purchases of inventory, fixed assets and with
regard to the sale of goods & services, which commensurates with the size of the
Company. During the course of the audit, we have not observed any major weakness in
the internal control system in respect of these areas,

V) The Company has not accepted any deposits. Therefore. the provision related to the same
is not applicable to the Company.

vi) The Company is in process of maintaining the cost records in respect of construction
activities pursuant to the rule made by the Central government of India under subsection
(1) of section 148 of the Companies Act 2013, which need to be updated to make it in
line with the prescribed records.

vii) a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance. income-
tax, sales-tax, wealth tax, customs duty. excise duty, cess and other material statutory
dues as applicable with the appropriate authorities.

b) According to the information and explanations given to us, there are no disputed liability
of the Company in respect of income-tax, sales tax, customs duty. wealth tax, excise duty
and cess as at 317 March 2015 except in respect of liability pertaining to cess amounting
to T27.23 lacs, pending with Additional Collector (Appeals). in respect of land covered
under the joint development agreement as stated in Note 24.

¢) According to the information and explanations given to us, there were no amounts which
were required to be transferred to the Investor Education and Protection Fund by the
Company.

viii) The Company has not incurred cash losses in the current year and in the immediately
preceding year. The Company has no accumulated losses as at 31" March 2015,

ix) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in making the repayment of any
Term Loan or any dues to the financial institutions or Banks and since the Compa
not issued any debentures till date, therefore the question of default does not ari;f:/.'qj s
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X) I'he Company has not given any guarantee to the Bank during the year for Imu].vngq I
other parties. RN .



Xi) Based on information & explanations given to us by the management. the term loan was
deemed to be applied for the purpose for which the loan was obtained.

Xii) During the course of our examination of the Books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us. we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have we
been informed of such case by the management.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

Ll o N
R.S. SHAH
Place : MUMBALI (PROPRIETOR)
Dated : 4" May 2015 m— Membership No.30108



PODDAR HABITAT PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2015

Neste No, AS AT ASAT
Particulars 31032015 31.03.2014
Tinlacs T in lacs
I. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share Capital 2 1.00 1.00
(b} Reserves & Surplus 3 63.76 1.06
(e} Money received agatnst share warrangs
(2) Non-current liabilities
{al Long-term borrowings 4 441.00 91257
(b} Deferred tax liahilities (Net)
fe) Other Long term Halilities 5 47.74 7274
{d} Long-term provisions ] 10,28
(3) Current liabilities
{a) Short-term barrowings -
ibl Trade payables 30.31 62.02
ic) Other current liabilities 7 193272 1533.87
(d) Short-term provisions 8 56.66 5.35
TOTAL 2583.47 2588.61
II. ASSETS
(1) Non-current assets
{a) Fixued assets 9
(i) Tangible assets 343 5.02
(i) Intangible assers
(i1i) Capital work-in progress
(iv] Intangible assets under development -
{b) Non-current investments 10 0,38 0.38
() Deferred tax assers (Net) 1t 113
(d) Lang-term loans and advances 12 1.61 .55
tel Other non-current assets
(2) Current assets
(e} Current investments 13 1255 269.01
(b} Inventories 14 2462 10 2078.10
(e} Trade receivables
{d) Cash and cash equivalents 15 72.96 201.79
{e} ‘Short-term loans and advances 16 29.31 3376
(f)  Crther current assets
TOTAL 2583.47 2588.61
Significant Accounting Policies 1

Asper our report of even date

For RSSHAH & CO.
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762 W'

RIS.SHAH
(Proprietor)
Membership No.:30108
FLACE : MUMBA|
DATED : 4" May 2015

and g

Vimal Dhoot

ha|f of the Board

Dhrector



PODDAR HABITAT PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE PERIOD ENDED 318T MARCH 2015

Particulars Note No J1.03.2015 31.03.2014
Tinlacs 2in lacs
L Revenue from operations 17 1377.02 7.06
1. Other income 18 2330 10.33
II1. Total Revenue (1 + 11 ) 140032 17.39
v, Expenses :
Cost of Construction 19 1633.18 1537.93
{Increase)/Decrease in stock 20 (336.26) (1537.93)
Employees benefit expenses 21 855 -
Finance costs =
Depreciation 1.59 176
Other expenses 22 1344 1111
Total expenses 132050 12,87
V. Profit before exceptional and 79.82 452
extraordinary items and tax (11-| V)
VI Exceptional irems
VII, Profit before extravedinary ivems and tax (v - V1) 79.82 452
VIIL. Extraordinary Irems -
IX. Prafit before tax (VI - Vi) 79.82 452
X, Tax expenses:
1) Current tax (18.25) -
2} Deferred rax 113 (17.12)
XI. Profit / {Loss) for the year from continuing 62.70 452
operations (IX - X}
XII. Profit / {Loss) for the year from discontinuing operation
X111, Tax expense of discontinuing vperations -
X1v. Profiv/ (Loss) for the year from discontinuing vperation E
{after rax) (X11-X111)
Xv. Profit / (Loss) for the year (X1 + NIV) 62,70 452
Xvi Eamning per Share (in?)
Basic 626.83 45.30
Dilured 62683 45:30
Significant Accounting Policies
As per our report of even date Fehand on beNalf of the Board
For RS.SHAH & CO.
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762 W Director

RSSHAH
(Proprietor)
Membership No.30108 ¢
PLACE : MUMBAI
DATED ; 4 May 2015

Vimal Dhoot



PODDAR HABITAT PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2015

PARTICULARS YEAR ENDED YEAR ENDED
31st March 2015 31st March 2014
(Tin lacs) (Tin lacs)
A. Cash Flow from Operating Activities
Net Profit / ( Loss ) after Tax and Extra-Ordinary ltems 62,70 4.52
Adjustments For Non Cash [tem
Depreciation 1.59 1.76
(Profit) / Loss on sale of Investment 0.15 0.00
Dividend received 21.50) {9.96)
Deferred Tax (1.13) -
{20.89) (8.20)
Operating Profit/(Loss) befare changes in assets and liabilities 41.81 (3.68)
Changes in assets and liabilities
Trade & Other Receivables 3.39 (26.43)
Inventories (384.00) (1619.65)
Liabilities & Provisions 403,73 23.12 1602.82 (43.28)
Net Cash Flow from Operating Activities (A) 64.93 (46.
B. Cash Flow from Investing Activities
{Purchase) / Sale of Fixed Assers (5.55)
{Purchase) / Sale of Investments 256.31 {269.39)
Dividend received 21,50 9.96
277.81 (264.98)
Net Cash Flow from Investing Activities (B) 277 81 (264.98)|
C. Cash Flow from Financing Activities
Proceeds from Borrowings (471.57) 49452
(471.57) 49452
Net Cash Flow from Financing Activities (C) (471.57) 4
Net increase (Decrease) in Cash & Cash Equivalents (A+B+C) (128.83) 182.58
Cash & Cash Equivalents (Opening Balance) 201.79 19.21
Cash & Cash Equivalents (Closing Balance) 72.96 201.79

Notes: 1} The above cash flow statement has been prepared under the Tndirect |

statement issued by the ICAI
As per our report of even date

For RSSHAH & CO
CHARTERED ACCOUNTANTS

Firm's Registration Number: 109762 W

AL

otH &
RSSHAH =
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N,

\

(Proprietor)
Membership No.:30108 €
PLACE - MUMBAL * :
: \ € -
DATED: 4" May 2015 NJOmpa\ o/
e

Method” as set out in the AS-3 on the cash Now

Dipak Yuma

\or any on behalf of the Board

Poddar -

\/\%-Q«u i

Vimal Dhoot -

Director

Director



PODDAR HABITAT PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS

Note 1 - Significant accounting policies

d)

a)

1)

Method of Accounting

The Company follows the mercantile system of accounting and recognizes income and
expenditure on an accrual basis.

Financial statements are based on historical cost. These costs are not adjusted to reflect the
impact of the changing value in the purchasing power of money.

The financial statements have been prepared in compliance with all material aspects with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

Accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
policies requires management to make estimates and assumptions that affect the reported
amounts of the assets and liabilities at the date of the financial statements and the reported
accounts of revenue and expenses for the year presented. Actual results could differ from
these estimates.

Fixed Assets and Depreciation

Fixed assets:

Fixed Assets are carried at cost of acquisition less accumulated depreciation.

Depreciation:

Depreciation is being provided on Straight Line Method on the basis of systematic allocation

of the depreciable amount of the assets over its useful life as stated in Schedule II of the
Companies Act, 2013.

ii) Depreciation is provided on pro-rata basis in case of additions (as and when asset is put to

use) and disposals.



D. Inventories

a) Realty & Construction

i) Land and Land Development Rights in hand are valued at cost including incidental and
development expenses.

ii) Construction materials are valued at cost.

iii) Work in progress is valued at cost consisting of land, land development expenses,
construction, infrastructure, finance and other expenses directly attributable to the project
plus the differential amount of cost incurred in respect of area allotted to land owners.

1v) a) Finished goods, which are unsold, are valued at cost, consisting of land and land
development expenses, construction, infrastructure, finance and other expenses directly
attributable to the project, or market value whichever is lower. For this purpose items of
similar nature are compared in totality.

b) Finished goods, which are sold, but possession of the same could not be given on account
of technical reasons, are valued at the agreed sale price.

E. Revenue Recognition

The Company is following the percentage completion method of accounting in accordance
with the Guidance Note on Accounting for Real Fstate Transactions (Revised 2012) issued
by ICAL As per the aforesaid Guidance Note, the revenue on the project is recognized
provided following thresholds have been met:-

a) All critical approvals necessary for the commencement have been obtained;

b) The expenditure incurred on construction and development costs is not less than 25
percent of the total estimated construction and development costs;

¢) At least 25 percent of the saleable project area is secured by contracts or agreements
with buyers; and

d) Atleast 10 percent of the agreement value is realized at the reporting date in respect
of such contracts and it is reasonable to expect that the parties to such contracts will
comply with the payment terms as defined in the contracts.

Determination of revenue under the above method necessarily involves making estimates,
some of which are of technical nature, concerning, where relevant, the percentages of
completion, the cost to completion, the expected revenue from the project or activity and the
foreseeable losses to completion. The estimates of project income, as well as the project costs,
are reviewed periodically. The effect of changes, if any, to the estimates is recognized in the
financial statements for the period in which such changes are determined. Revenue from the
project is recognized net of revenue attributable to the land owners. Losses, if any, are
provided for immediately.

Interest income is accounted on an accrual basis at contracted rates.

Dividend income is recognized when the right to receive the same is established.

/Y : 5



H.

Joint Venture Development

The Company has entered into an agreement with the land owners, including one of the
directors of the Company, for construction and development of real estate project at Atgaon
in five phases, subject to various statutory approvals. However, the Company has so far
received the approval of first phase and as per the revised terms of joint development
agreement; the Land owner shall be entitled to receive 3608.59 sq.mtr. of constructed area
earmarked in the agreement against the recovery of the construction cost of Z.1276/- sq.ft. in
addition to the Land provided for construction.

Advances from customers

The amounts received from the customers against the sale of flats, which are not earmarked
to the land owners, towards progressive demand note issued from time to time, are credited
to Advances against sale of flats and the same shal] be adjusted as and when the revenue is
recognized. The balance amount is shown under the head Other Current Liabilities.

Moreover, the amount received from the customers against the sale of flats, which are
earmarked to land owners, towards progressive demand note issued from time to time, are
credited to Advances against sale of flats — Land owners against which all the amounts due
from the land owners, including the recovery of progressive construction cost which are
recoverable in a phased manner as per the revised terms of the agreement, are adjusted there
from. The balance amount, subject to Note 14(a), is payable to the land owners and the same
is included in Other Current Liabilities.

Other Accounting Policies

These are consistent with the generally accepted accounting policies.




Note 2

Note 3

Note 4

Note 5

Note 6

Note 7

PODDAR HABITAT PRIVATE LIMITED

TE

ASAT AS AT
Particulars 31.03.2015 31.03.2014

Tin lacs T in lacs
Shareholders' funds
Share Capital
Authorised
10000 Equity Shares of 310/ each 1.00 1.00
Issued.Subscribed and paid up
L0000 Equity Shares of 2 10/- each fully puid up
(Al the Shares are held by Poddar Developers Lidand us 100 1.00
neminees)

L.od 1.00

Shareholders holding more than 5 percent shares -
Holding Company - Poddar Developers Lid Equity Shares 10000 10000
Rights, preferences and restrictions attuched to shares
The Company has only ane elass of cauny siiares T g i par valie of 200 pershare aeh sharehalder is enntled woone vote per

share held 1n the even arhaudanon of the Company. the eauity shareholders are eligble to receive remanming assets ol the,

Campany. after distnbution of all preferential wiiodnts, im the prapertion tothee shareliolding

Reserves and Surplus
Surplus in Statement of Profit & Loss
Balance as per last Balance sheet 1.06 13.46)
Add/(Less) - Profir / {Loss) for the vear 8270 452
63.76 1.06
Long-term borrowings
secured Loans
Term loun
From Yes Bank Lid
Warking Capital Project finance 2 466,67
- 466.67
Unsecured Loans
From Holding Compuny 129.00 22090
From Other related panics 31200 225.00
441.00 44590
441.00 91257

8) Unsecured loans are payable fram the revenue after meeting out all the liabilities. However, the interest on loan fram

other related parries is payable an vearly - rest.

Uther Long l'erm Liabilities

Interest acerued but not due nn Borrowings (Holding Comtpany) 47.74 72.74
47.74 7274
Long lerm Provisions
Provision fur Employvess Benefit 0.66
Provision for Taxation 9.52
10.28 -
Uther current liabilities
Advance against sale of tats 1290.94 864.70
Advance against sate ot tlats of Land owners 524,73 200.45
Current Maturitics of Long Term Dbt 400.00
Interest accured and due un Borrowings (from Kelated parties) 40.03 10.36
Cither statutory liabiliyies 19.64 28.02
Other habilines 5738 3034
1932.72 1533.87
short-term provisions
Provision for Employees Benefir 650 =
Other Provisions 50.16 5.35
56.66 5.35




/ y
\ o o |
\ | D |
) % ¥/
\ e
\ Bl S
# S48 ."
0'Gg 181 - 9/°L g0 £89 = = gg' g 87 L HYAA SNOTATE
Qs ¥ E or'e = 651 [81 £8'9 2 = £89 TY.LOT
90 Sen ¥E0 = LT €0 6970 - 690 SAMNIXTA R AUNLINYNA| T
LT°0 a1'n o0 S [KSN0) 100 210 = 3 |10 SINAWITNOT NOLIDNYISNODIE
w6l 0’1 £l < 060 £e0 ST - T ANTHDOVIN DNISSIDOH V.LVA|T
LYT 061 181 - £E0 ¥l ILE T = L€ INAWINOA|1
dVAIA HYHA AVIA
PLOTEO1E | SLOTEOTIE | SIOTE0°1E AHL MOA AOIMAd FLOZFO 1O | SLOZEOLE | FH.L DNTEINA JHIL HDNIMNA FLOTFO 10
LY SY LY SY QL dn NOLLOOdAd AHL YOI QLdN Y IV.LOI SAT1YS NOLIDNAAA SNOLLIAAY LY SV
ON
MOOTH IAN NOLLYIDIHJHA MO SSOHD QIVYTOADLIM YAl MS

(LLT " LAd LV LIGVH 4vdaod

SLASSY (X4
6 110N



PODDAR HABITAT PRIVATE LIMITED

Note 10

Note 11

Note 12

Note 13

3687.231

Note 14

Note 15

ASAT AS AT
Particulars 31.032015 31.03.2014
T inlacs Tin lacs
Non-current [nvestments B
nvestment 10 Partnership firm
M/s. Shiv Shakei Developers 0.38 038
0.38 (.38
List of Investments in Partnership Firms:
The Company has entered into partnership arrangements with the
Name of Firm Ownership
Shiv Shakti Developers
Partners
1} Poddar Habitat Pvt. Led 39 :
2) Poddar Developers Ltd (Holding Campany) 97t
Deterred ‘lax Asset
The Deferred Tax Assest comprises:of tux effect of tuning differences on account of (¥.1n Lacs)
upto For the Asat
31.03.2014 | Current | 31.03.2015
Deferred Tax Assets
Difference between the Net Block as per Books & Net Block after 0.09 .09
allowing the Depreciation U/s 32 of Incame Tax Act.
Pravision for Employees benefit 1.04 1.04
TOTAL 1.13 1.13
Long-term loans and advances
{Unsecured, considered goud)
Secunity Deposits L6l 055
1.6l 055
Current Investments
(1} Quored
MUTUALFUNDS
Reliance Liguid fund Treasury Plan Direct Daily 167.61
Birla Sun Life Cash Manager Growth Direct Plan 12355
Birla Sun Life Cash Manager Daily Div: Direct Plan 101.40
1255 269.01
Market Value of Quoted Investmens 1261 26915
Inventories
Carstrucnion Materials 13542 88.08
Wark in Progress 299628 195002
246210 2078.10
a)  Work in Progress includes ¥.652.32 lacs incurred towards development of infrastructure by the Company on the land
agreed to be developed jointly belonging ro one of the directors of the Company and his relative, pending certain statutory
approvals. However, if such approvals are not received within the reasonable time or otherwise agreed between the parties,
the said amount will be receoved from the consideration of sale of constructed area allorted o them under Phase - | of
Atgaon project.
Cash & Cash equivalents
1 Balance with bank
Current Alc, 7116 117,10
1 Cashon hand .16 0.67
3 Margin money against borrowing from bank 84.02
4 Term Deposit 0.64 =
7296 201.79




PODDAR HABITAT PRIVATE LIMITED

Note 16

Note 17

Note 18

Note 19

ASAT ASAT
Particulars 31.03.2015 31.03.2014
T in lucs Tin lacs
Short-term loans and advances
(Vnsecured, considered good except stated otherwise)
Advances recoverable in cash or kind lor value to be received
Considered good 29.31 33.76
29.31 33.76
Revenue from operations
i1 Sales 1370.98 137098
(1) Other Operating revenues
Surrender & forfvitures 6.04 706
1377.02 7.06
Other Income
Dividend received 2150 9.96
Miscellenious income 0.02 -
Profit an Sales of Investments 0.15
Sundry balance written back 1.59 0.37
Interest Received .04
2330 10.33
Cost Of Construction
Development & Construcrion Cost Al 961,60 433 66
Intrastructure Cost An 41522 £79.25
Adminmstrative (Lost A3 106.59 R7.06
Marketing Cost Ad 103.76 205.11
Finance Cost AS 146.01 24195
1633.18 1537.93
e —
NOTE NO AL
DEVELOPMENT & CONSTRUCTION CUS|
Mareral Consumed :
Opening Stock 13:55
Add i Purchases during the year 358 65 20126
372.20 N
Liess - Closing Stock 109.11 1355
263.09 187 71
Labour charges 6.34 21.69
Labour charges with Materials 650,72 138.99
Construction Expenses 41.45 12.98
361.60 36137
Service tax Cenvat setpff - 37.71)

NOTE NO "AY
INFRASTRUCTURE COST
Material Consumed Infra ¢

Opening Stock
Add ! Purchases during the year

Less : Closing Stock

Intra Hoad
Intra SWD

Uther Intra Cost

NOTE NO " AY
ADMINISTRATION COST

Employee benefit expernses

- Salunes

- Contribution to Provident & vther funds
- Staff Welfare Expenses

Rates & Taxes

Legal & Professional Fees

Insurance expenses

‘Iravelling & Conveyance

Security Expenses

Sundry baIance!WﬂH B
Office & Gener rgﬁ'&h_% s _".‘,-}\\
2%\
-

R \\

961.60

74.53

69.30
143.83
26.71
11712
107.09
65.74
2527
315.22

63.86
161
0.37
0.82

1414
337
1.39

17.87
193
123

10659

e

6,36

252,15

25851
7453
183.98
425.60
46.66
23.01

6195



PODDAR HABITAT PRIVATE LIMITED

AS AT ASAT
Farticulars 31.03.2015 31.03.2014
2 inlacs Tinlacs
NOTENO A4
MARKETING COST
Sample Flat & Marketing oltice expenses 271 49.05
Brokerage 11.72 2137
Advertisment 84.62 111285
Business Promation expenses 1.25 12.68
Miscellanious Expenses 345 9,54
103.76 20511
NOTE NO A
FINANCE COST
Interest and Other Finance Charges 152.42 5174
Less : Interest income (641 (10.79)
146.01 24195
Note 20 (Increase)/Decrease in stock
Opening Stock
Work in Progress 1990.02 452,09
Less : Closing Stock
Work in Progress 232628 1950.02
(336.26) (1537.93)
Note 21 Employees benefit expenses
Salary & Allowanres 8.55 -
B.55 -
Note 22 Other Expenses
Administrative and General Expenses
Auditors Remuneration
Audit Fees 5.00 - -
Tax Audit Fees 250 750 350
Printing & Stationary 0.97 1.19
Telephone expenses 2.16 1.82
Conveyance expenses 1.00
Bank charges 0.42 .60
Rent paid 081 0.96
Donation - 0.10
Miscellaneous expenses 158 1.94
13.44 11
* Certain expenses have beenappropriated 1o the respective project and debited Lo cast of corstruction in Note "AB & A4"
Note 23 Details of Related Party transaction of Holding Company as required by AS-18 on "Related Parry Disclosures” are given
below:
A Holding company : Poddar Developers Limited
¥.in Lacs Tin Lacs
2014-15 2013-14
i Opening balance 220.90 368.05
Loan raken 117.16 305.18
338.06 673.23
Loan repaid (209.06) (452.33)
129.00 220.90
1t Interest Expenses 24.74 62.17
il Rent 096
iv Advance Given 11.45
Advance recovered 6:17) -
v Advance taken (1253} E
Advance repaid 9.61 £
w1 Expenses incurred by others on behalf (25.55) -
of us
23.19

Amount paid aginst exp.

incurred on our behalf

e




PODDAR HABITAT PRIVATE LIMITED

AS AT ASAT
Particulars 31.03.2015 31032014
T inlacs Tinlacs
B Enterprises over which key management person have significant influence
Poddar Amalgamated Holdings P.Lid
i Loantaken in earlier year 50,00 50.00
1 Interese
Interest Expenses 6.75 6.75
i1 Rent 081 -
Rent paid (0.81)
v Advance taken 175
Advance repatd (1.75) -
2 Pod eaven Homes Ltd (formerly known as knitrite Apparelco Lid)
i Loan taken - 63.45
it Loan repaid - {63.45)
il Interest 1.31
v Advance raken 434
Advance Repaid (4.34)
3 Poddar Bhumi Holdings Ltd (formerly known as Suvijay Exports Lud)
Opening balance 175.00
i Loan taken 87,00 175.00
262,00 175.00
i Interest 3328 354

C Key Managerial Person and Relatives

1 Dipak Kumar Poddar- Director

Amount recerved towards sale of ared alloted ondee |DA 25569

2 Rohitashwa Poddar - Relative of Directar
Amount received towards sale of area alloted under J1A 239,04
Note 24 The Company had received a demand notice of T27.23 lacs towards royaliv including penal charges in the name of land
owners in respect of land covered under Joint development agreement between the Company and Land owners from Land
revenue authorities (Tahsildar) Government of Maharashtra for excavation of Land and Stone in respect of land at Atgaon
against which an appeal has been preferred and the same is pending with Additional Collector (Appeals).
Note 25 Previous year tigures have been regrouped/testated wherever necessary

As per our report on even date
lor RS SHAH & CO,
CHARTERED ACCOUNTS

For andypn behalfof the Board

Firm's Registration Number: 109762 W
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PODDAR HABITAT PRIVATE LIMITED

ASAT ASAT
Particulars 31.03.2015 31.03.2014
Tinlacs Tin lacs
Grouping 4 Long-term borrawings
Unsecured Loans & Advances
From Belated Parties
Poddar Developers Ltd 139.00 22090
Poddar Habitar Pvt Ltd ( Commercial Phase) -
Poddar Amalgamated Holdings ¥ Ltd 50.00 50.00
Suvijay Exports Lid 262.00 175,00
441.00 445.90
Grouping 6 Leng Term Provisions
Provision for Employees Benefit
Luave Encashment Payable 0.66
066
Provision for Taxation
Provision for Taxaton ALY 1516 18.25
Advance Tax ALY 1516 (8.00)
IS recervable 15-16 (0.63)
9.62 £
Trade payable
R.S.Shah & Co B.40 3,62
Others 2191 58.40
3031 62.02
Grouping 7 Other current liabilities
Advance against sale ol tats 128829 B64.70
Advance Agamnst Flat Cancellation ¢ Resale 2.65 -
1290.94 B64.70
Advance against sale of tats ot Land owners 200.45
Advance against sale ot Hats of Land owner {Dipaky) 285,49 =
Advance against sale ot tats of Land owner (Rohitji) 234 (14 =
524.73 20045
Interest accrued and due on borrowings
Poddar Bhumi Holdings Ltd 33.28
Poddar Amalgameted Holdings Pvt. Ltd. 6.75
Uthers 1034
40.03 10.36
Uther statutory Liabilities
Protession I'ax Payable 0.03 -
Provident Fund Pavable 0,37
service ‘lax Payable (Works Coneract) 0.06 =
Service lax Payable (I'ransportation Cha.) .
TS on balary Payable 0.15
TDS payable Contractor 119 1.27
L.W.F.Payable R
I'DS on Interest 7.20 a.08
TDS payable Legal & Protessional Fees D9r 0.71
'L payable Advertisement 0.11 029
'35 payable Brokerage 0.47 0.84
TS on VAT 1.39 1.54
VAl Payable 7.69 1529
19.64 28.02
Other Liabilities
bantosh Jagnnath Mhaskar ( Depasit) 0.03
brijesh Gupra 0.01
Retention Money Fayable 57.34
57.38

-




PODDAR HABITAT PRIVATE LIMITED

ASAT AS AT
Particulars 31.03.2015 31.03.2014
Tinlacs Tinlacs
Grouping 8 Short Term Provisions
A Provision for Employees Benefit
Bonus Payable = -
LTA Payable
Ex: Gratia Payable
Salary Payahle -
Medical Reimbursement Payable 650 -
B Other Provisions
Brokerage payable 2.89: 446
Tele Payable 0,05 =
Provision for Expenses -
Advertisement Fxp,
Printing & Stationery (S17'F)
Legal & Professional Fees « Curst
Infra Cost
Labour Charges 46.81
Electricity Expenses Payahle 0.41 0.89
56.66 5.35
Grouping 12 Long l'erm Loans and Advances
becurity Deposits
Sales Tax Deposit 0.25 0.25
Vishnu Gurunath Ghawat 0.90 %
MSEDCL 016 -
Shiv Sagar K.S.K 030 0.30
.61 0.55
Grouping 15 Cash & Cash equivalents
BANK BALANCES
In Current Ale.
State Bank Of India - 0.66
Bank of Maharashtra 0.26 0.13
|DEI 3.39 ]
Yes Bank - Escrow A/C 44.10 105.36
SBI Afe No30543541802 600
Yes Bank - Current A/C 17,41 10,95
7116 117:10
Cash on hand
Cash in hand 116 0.67
116 0.67
3 Margin against horrowing B4.02
= 84,02
4 Term Deposit 0.64 -
064 -
Grouping 16 SHORT TERM LOANS & ADVANUES
Prepald |nsurance 0.29 173
Maonj Bhagar 0.14 _
Manoj Pala z 1.36
Prakash N More 008 B
bagar Bramme 0.05 B
service Tax Set Ot 17.17 21.47
service Tax Set Ol (Yet Not Allowed) 401 .
TS recervable trom Yes Bank 4.01
TS recevable 14-15 1.08
Interest receivible on DSAR 0.01 034
Brokerage receivable - 0.24
Reglstration charges 025 033
Considered Good 7.30 330
29.31 33.76



PODDAR HABITAT PRIVATE LIMITED

ASAT AS AT
Particulars 31.03.2015 31.03.2014
T inlacs Tinlacs
Grouping 19 Cost OF Construction
NUTE NO Al
DEVELOPMENT & CONSTRUCTION CONT
Material Consumed
Opening Stock 1355 -
Add ! Purchase during the year 458,65 201.26
37220 20128
Less 1 Closing Stock 10911 1355
263.09 18771
Labour charges 6,34 21.69
Labour charges with Material 65072 13899
Construction Expenses 4145 12,68
961.60 361,37
Service tax Canvat setoff 37.71)
961.60 323.66
NOTENO A2
Matenial Consumed |nira -
Opening Stock 74.53 6.36
Add : Purchase during the year 69.30 252,15
143.83 45851
Less ; Closing Stock 1671 7453
117.12 183.98
niza oad 107.09 425,60
Intra SW0 65.74 16,66
Other Intra Cost 2527 23.01
315.22 679.25
NOTE NO AN
ADMINISTRATION CUS|
A} - Payments to & provisions for employves
Basic - Const 2855
Bonus Paid - Const 2.84
Educations Allow - Const 0.37
Monthly Bonus - Const 0.06
Exgraria - Const 244
HEA - Const 419
Leave Encashment { Const ) 032
LTA (Const) 135 -
Medical Reimbursement - Const 030 -
Others Allowances - Const 21.96
Transport Allowances - Canst 1.48

- Company's Contribution to Providend & Other fund
ESIC Employer contribution
LWF
Providend Fund

- Staff Welfare Expenses

B ) Olhers
Service Tax paid (Labour)
Service Tax paid (Security)
Service Tax paid (Transpertation)
Service Tax paid (Works Contract)
Service Tax (Advocate Fees)
Service Tax (Others)
Registration (JDA)
Stamp Duty (JDA)
Legal & Professional Fees
Rates & Taxes
Insurance expenses
Travelling & Conveyance
Security Expenses
Sundry balanece wnite off
Office & General Expenses

N TOTAL

63.86

161 2
161 -
0.37 B}
037 0.00
265
133
- 0.01
6.82
- 0.14
082 0.94
052
13.33
14,14 39.93
0.12
337 12
139
17.87 17.93
1.93
123 112
40.75 87.96
106,59 87.96



PODDAR HABITAT PRIVATE LIMITED

AS AT AS AT
Partipulars 31.03.2015 31.03.2014
Tin lacs Tinlaes
NUOTERD A3
MARKETING QOST
Sample Flat & Marketing oltice kxpenses 271 4996
Brokerage 11.72 21.37
Advertisment 84.62 111.26
Business Promotion expenses 1.25 1268
Miscellenious Expenses
Interner Expenses on
Motar Car - - (18 1]
Telephone & Fostage Hxpenses 075 = 0:14
Bank charges 0.0
Fees & Stamp 0.02
Printing & Stationary kxpenses 1.80 286
Service charges 0.26 - 361
Site gxpenses 1.06 0.93
lravelling & Conveyance 0.25
Hridge Sponsorship Expenses 0.15
Uthice & General expenses 049 1.63
3.46 ' 984
103.76 205.11
NOTE NO A4
FINANCE COSL
Interest on working capital BO.42 107,12
Interest Paid to KALPAHPLSEL 44.48 1289
Interest Paid to PDL 749 69.07
Interest on Service l'ax .
Lean Processing charges 40.11
Interest on TDS 0.03 0.03
Stamp duty on loan processing charges 2321
Registration - Mortgage 0.31
Less - Interest received / receivable on DSA K (6,41 (10.79)
146.01 24195



PODDAR HABITAT PRIVATE LIMITED

Grouping 21

Grouping 22

AS AT AS AT
Particulars 31.03.2015 31.03.2014
2 in lacs Tinlacs
Payment to & Provision for Employees
Hasic (Marketing) .40 :
HHA {Marketing) 0.35
LA (Marketing) (.08 2
Leave Encashment { Mkt | 0os
Ex-gratia {Marketing) 073
Bonus (Marketing) 032
Provident Fund Employer Conr- Marketing 045
I'ransportation Allowance (Markenng) 024
Uthers Allowance {Marketing) 57
Education Allowance [Markering) .06 B}
855
MISCELLANEOQUS EXPENSES
Cfice & General Expenses .28 0.20
Fees & Stamp 0.17 0.10
Filing Fees 0.05 0.11
House Keeping 022 0.22
Donation 0o -
Motor Car expenses 0.41 D.81
Conveyance 0.19 =
Repairs & Maintenance 0.08 m1e
Imternet Exp (Lus .05
Profession Tax (Ca) 0.03 0.26
158 1.94



